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Major Indices    Close       Chg %Chg 

 SET 1,372.27 -1.86 -0.14 

 SET50 908.49 -3.73 -0.41 

 SET P/E (x) 19.5     

 SET P/BV (x) 1.5     

 SET Div. Yield (%) 3.7     

 Market Cap (Btmn) 14,856,436     

 Trading Value (Btmn) 71,139     

US    

Dow Jones 26,287.03 +459.7 +1.8 

S&P 500 3,179.72 +49.7 +1.6 

NASDAQ 10,433.65 +226.0 +2.2 

Europe     

UK 6,285.94 +128.6 +2.1 

Germany 12,733.45 +205.3 +1.6 

France 5,081.51 +74.4 +1.5 

ASIA    

Japan 22,714.44 +408.0 +1.8 

China 3,332.88 180.1 +5.7 

Indonesia 4,988.87 +15.1 +0.3 

Philippines 6,328.41 - - 

Commodity Futures      

WTI Crude ($/barrel) 40.63 -0.2 -0.1 

Brent Crude ($/barrel) 43.10 -0.4 -0.7 

Gold ($/ounce) 1,793.5 +3.5 +0.2 

Singapore GRM ($/barrel) 0.59 0.0 0.0 

FX Rates     

 USD/THB 31.03 -0.1 -0.2 

Most Active Value    

STGT, STA, GULF, SUPER, PTT 

Sector: Top Gainer  

PERSON, AGRI, IMM, PROF, ENERG 

Sector: Top Loser 

TOURISM, TRANS, BANK, FIN, MEDIA 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  6,730 4,941 +1,788 

  Proprietary  7,224 6,597 +626 

  Foreign 21,025 20,641 +383 

  Individuals 36,158 38,957 -2,798 

Source: Bisnews, Bloomberg  
 

  

 
 
 

This week, expect the SET to stand above 1,400 points. 

Investment Ideas: 

 Investment overview today, We expect the SET to continue to receive positive 

sentiment from strong global economic reports, including China, the U.S. and 

Europe, which are supporting factors for recovery. About technical, we have 

estimated the SET Index at 1,330-1,422 points. However, the limiting upside 

factor of the SET remains in the international COVID-19 situation, which depends 

on vaccine development that may still take some time. These factors are clearly 

reflected in the commodity market. For investment strategies, we focus on 

stocks that have specific positive factors on each issue, including phase 5 

easing lockdowns (CPALL, MAJOR, CRC, CPN, SF, and HMPRO), tourism 

stimulus measures (AOT, AAV, ERW, and MINT) and the bidding for the Orange 

Line (CK and BEM) 

 Increased confidence in the Chinese economic recovery, boosting investment this 

week - Investors are confident about the rapid economic recovery, especially in China, 

after the report of the service sector of Purchasing Managers' Index (PMI), which 

Markit has prepared with Caixin, stood at 58.4 in June (at 55.0 in May), in line with the 

data of the National Bureau of Statistics of China (NBS) previously reported the highest 

record since April 2010. The PMI is higher than 50, indicating that the service sector 

in China is expanding. 

 The U.S. and European economic are still strong - The U.S. Supply Management 

Institute (ISM) reported that the service sector index in June at 57.1, up from 45.4 in 

May due to many states beginning resume the economy again with the service sector 

accounting for 2 in 3 of the U.S. economy causing the service sector index to rise 

above 50 which reflecting that the U.S. economy has returned to expansion consistent 

with employment numbers and the unemployment rate improved, which the U.S. had 

previously reported. In Europe, the euro zone's May retail sales rose 17.8% MoM, 

higher than analysts had expected, including orders in the German manufacturing 

sector increased by 10.4% in May. 

 The risk of COVID-19 remains as reflected from the commodity market - Crude oil and 

gold prices movement which reflect that in the short-term, investors are still concerned 

about the uncertain COVID-19 situation. Currently, WTI crude oil prices are closing flat 

while the price of gold continues to increase slightly. Also, the situation for COVID-19 

is still dependent on the development of antiviral vaccines which most recently, the 

U.S. Food and Drug Administration (FDA) still has to take time and still not certain 

when it will be achieved. 

 The U.S. economic data for this week – Job application numbers and labor turnover 

rates (JOLTS) in May, the weekly jobless claims, the inventory reserves for the 

wholesale sector in May and the producer price index (PPI) in June. 

 Technical view - This week, we expect the SET Index will move in range of 1,330-

1,422 points while today, we expect the SET Index to move in a range of 1,359 - 1,383 

points (support at 1,369 1,365 and 1,359 points and resistance at 1,374 1,378 and 

1,383 points). The recommended stocks are SUPER, GULF, EGCO, ESSO and 

BGRIM. 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

 

 

 

(1) Accelerate the disbursement of government investment budget - CK, STEC, SEAFCO, PYLON and TASCO 

(2) Stocks that benefit from entering the rainy season - BCPG, BGRIM, CKP, GPSC and EASTW 

(3) Stocks that benefit from government measure - ADVANC, BTS, BEM, CPF, CPALL, BJC, CRC, CPN, 

PLANB, HMPRO, OSP and CBG 

(4) Long-term cumulative shares (DCA) - ADVANC, AOT, BDMS, BEM, CPALL, DIF and HMPRO 

THEME INVESTMENT 
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Foreign Market: (InfoQuest) 

 U.S. stock market: The Dow Jones Industrial Average closed at 26,287.03 points, up 459.67 points 

(+1.78%). The S&P500 index closed at 3,179.72 points, up 49.71 points (+1.59%) and Nasdaq closed 

at 10,433.65 points, up 226.02 points (+2.21%). The Dow Jones index rose more than 400 points in 

the first period of trading and the Nasdaq index closed at a new high last night in response to positive 

feedback on reports from the U.S. Institute for Supply Management (ISM) that reports on the U.S. 

service sector index rose to 57.1 in June from 45.4 in May, supported by many states began to reopen 

the economy after having to lock down to control the COVID-19 pandemic. The ISM Service Index 

report was in line with the IHS Markit report, which stated that the final June PMI in the U.S. increased 

to 47.9 from 37.5 in May, including a report from the China Securities Journal, the official Chinese 

media, has published editorials and articles that encourage investors to buy shares to support the 

domestic market, causing investors hope about the rapid recovery of the economy. It signaled good 

for the New York stock market, including the Chinese stock market (Shanghai Composite Index) 

soaring 5.71% yesterday. 

 European stock markets:  Stoxx Europe 600 closed at 371.21 points, jumped 1.58%. European 

stock markets closed the highest in almost 1 month after revealing strong economic data and the rise 

of Chinese stock markets on hopes of economic recovery after being affected by COVID-19. 

 

Commodities: (InfoQuest) 

 Crude oil price: WTI crude for August delivery closed at USD40.63 per barrel, down 2 cents (-0.05%) 

and Brent crude for September delivery closed at USD43.10 per barrel, down 4 cents (-0.7%). Crude 

oil market still reflected concerns over the COVID-19 situation in the U.S. which will affect the economy 

and oil demand. Worldometer, the website reporting data compiled from public health agencies around 

the world, indicates 2,983,155 people have been infected with the COVID-19 virus and 132,571 deaths 

in the U.S. 

 Gold price: Gold for COMEX (Commodity Exchange) for August delivery closed at USD1,793.5 per 

ounce, up USD3.5 (+0.2%). Gold contract continued to be supported by the weakening U.S. dollar. 

Investors were still not confident with the COVID-19 situation, especially in the U.S. that has reported 

a continuously increasing pandemic. 

 C o a l  p r i c e : Newcastle coal futures for July delivery closed at USD55.40 per ton, up USD0.95 

(+1.74%). 

 Freight: Baltic Dry Index (BDI) recently closed at 1,956 points, up 62 points (+3.27%). 

Other News: 

 STGT trades for 2 days, with a trading value of more than Bt29.0bn, while prices have increased by 

Bt33.75 or 99.26% which increase from the IPO price of Bt34.0. (Kaohoon) 

 EPG has the confidence that the earnings in 1Q20 (Apr-Jun 20) will have the profit while the firm 

revealed that EPP business has the revenue growth even though the AEROKLAS business is affected 

by lower car production. Besides, the firm maintains the revenue target of 2020/21 at Bt9.0bn. 

(Kaohoon) 

 THAI "Chansilp" revealed that it has accelerated negotiations with all parties concerned to prepare a 

preliminary rehabilitation plan before proposing to the Bankruptcy Court on 17 August, also ready to 

set up at least 4 consultants to formulate a plan specifying the details of the 3-phase rehabilitation, 

which has the confidence that THAI will succeed if all parties cooperate. (Kaohoon) 

 PTG expects the sales will outstanding in 2H20 after the government unlocks down so the tourist 

parade pushing sales volume for the rest of this year which expected the growth 15-17%. Also, the 

trend of oil prices and marketing prices to recover, supporting the full-year performance is still growing. 

(Thunhoon) 
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Daily  Update  as of

Commodity Unit Close Chg %Chg Impact

WTI $/bbl 40.63 -0.02 0.0% - PTTEP, TOP, BCP

Brent $/bbl 43.10 0.30 0.7% + PTTEP, TOP, BCP

GRM $/bbl 0.59 0.00 0.0% - TOP, BCP, PTTGC, IRPC

Bitumen $/bbl 31.90 1.93 6.4% + TASCO

Coal Futures $/ton 52.65 0.20 0.4% + BANPU

Coal (Weekly) $/ton 103.08 0.18 0.2% + BANPU

CCFI (Weekly) Point 853.90 0.00 0.0% - RCL

Baltic Dry Index Point 1,894 0.00 0.0% - PSL, TTA

BSI (Supramax index) Point 708 7.00 1.0% + PSL, TTA

BHSI (Handysize index) Point 414 2.00 0.5% + PSL, TTA

Gold $/ounce 1,784.68 8.73 0.5%

Copper $/ton 6,135.25 111.75 1.9% - KCE, HANA, SVI, DELTA

Sugar Cent/lb 11.93 -0.31 -2.5% - KSL, KTIS, KBS, BRR

Rubber JPY/kg 142.00 0.00 0.0% - STA, TRUBB

Crude Palm Oil MYR/ton 2,391.00 33.00 1.4% + UVAN, CPI, VPO, LST

Soybean Oil Cent/lb 29.23 0.48 1.7% + TVO

Soybean Meal $/ton 306.00 1.80 0.6% - CPF, GFPT/ +TVO

Corn $/ton 346.50 3.00 0.9% - CPF, GFPT

Dollar Index Point 96.73 -0.45 -0.5% + SET

VIX Index % 27.94 0.26 0.9% - SET

US 10 Year Yield % 0.68 0.01 1.0% + SET

Thai 10 Year Yield % 1.37 0.00 0.0% - SET

Source: Bloomberg,  Reuters, AWS

Source: Bloomberg,  Reuters, AWS

7 Jul 20
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Date Regions

6 Jul 20 US

7 Jul 20 US

8 Jul 20 US

9 Jul 20 CH

10 Jul 20 US

 JOLTS Job Openings (May) 

Producer Price Index (Jun) 

Consumer Price Index (Jun) 

Crude Oil Inventories

Economic Indicators

ISM Non-Manufacturing PMI (Jul) 

Mon Tue Wed Thu Fri

1 2 3

6 7 8 9 10

HOLIDAY

XD

QHPF @ 0.13 (23/7/20)

XD

TR @ 0.05 (20/8/20)

13 14 15 16 17

XD

SELIC @ 0.0076628 (23/7/20)

SELIC @ 7.249986:1 (23/7/20)

STANLY @ 8.25 (29/7/20)

XD

SIAM @ 0.05 (4/8/20)

20 21 22 23 24

XD

VGI @ 0.016 (14/8/20)

27 28 29 30 31

HOLIDAY HOLIDAY

XD

BTS @ 0.15 (14/8/20)

XD

KYE @ 15.70 (21/8/20)

XD

TMW @ 1.78 (21/8/20)

*Remark: Stock @ Dividend Baht per Share (Payment Date)

**Remark: Stock @ Existing Share:Stock Dividend (Payment Date)

Jul-20



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certify the 

accuracy and completeness of the assessment result. 


