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Major Indices    Close       Chg %Chg 

 SET 1,362.46 -10.76 -0.78 

 SET50 898.45 -9.45 -1.04 

 SET P/E (x) 19.3     

 SET P/BV (x) 1.5     

 SET Div. Yield (%) 3.7     

 Market Cap (Btmn) 14,750,724     

 Trading Value (Btmn) 66,275     

US    

Dow Jones 26,067.28 +177.1 +0.7 

S&P 500 3,169.94 +24.6 +0.8 

NASDAQ 10,492.50 +148.6 +1.4 

Europe     

UK 6,156.16 -33.7 -0.5 

Germany 12,494.81 -122.0 -1.0 

France 4,981.13 -62.6 -1.2 

ASIA    

Japan 22,438.65 -176.0 -0.8 

China 3,403.44 +58.1 +1.7 

Indonesia 5,076.17 +89.1 +1.8 

Philippines 6,285.50 +18.1 +0.3 

Commodity Futures      

WTI Crude ($/barrel) 40.90 +0.28 +0.7 

Brent Crude ($/barrel) 43.29 +0.21 +0.5 

Gold ($/ounce) 1,820.6 +10.7 +0.59 

Singapore GRM ($/barrel) 0.63 -0.12 -16.0 

FX Rates     

 USD/THB 31.135 -0.055 -0.18 

Most Active Value    

STGT, AOT, PTT, STA, EA 

Sector: Top Gainer  

PAPER, BANK, HOME, ICT, CONMAT 

Sector: Top Loser 

AGRI, PETRO, TRANS, PROF, ENERG 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  3,724 6,009 -2,284 

  Proprietary  6,582 6,303 +279 

  Foreign 22,495 23,706 -1,211 

  Individuals 33,471 30,255 +3,215 

Source: Bisnews, Bloomberg  
 

  

 
 
 

Defensive strategy, focus on stocks with unique factors 

Investment Ideas: 

 Investment overview today, SET Index today has a chance of a 

technical rebound after yesterday (8 July) dropped by 10.76 

points (-0.78%) due to external factors pressuring both the EC 

committee reduced the European economic forecast to be -8.3% 

in 2020 (formerly -7.4%) as well as the views of many Fed 

chairman on the recovery of the U.S. economy and the world 

economy that is still limited by the pandemic situation. The 

COVID-19 virus is still a risk. Our investment strategy is to focus 

on selective buying in the defensive stock (DCA) and stocks that 

benefit from government stimulus measures. 

 Stocks that benefit from government stimulus measures - (1) Phase 

1 stimulus measures of Bt100bn. We choose CPALL, HMPRO, BJC, 

OSP, CBG, TTW, and MTC. (2) Tourism stimulus measures. We 

choose AOT, AAV, ERW, and MINT and (3) Government budget 

disbursement measures. We choose CK and BEM (benefiting from 

the Orange Line bidding). 

 Crude oil prices still volatile - EIA report states that the U.S. crude oil 

reserves in the past week increased by 5.7 million barrels, contrary 

to analysts which expected to decrease 3.7 million barrels, including 

reserves in Kuching, Oklahoma (the U.S. crude oil delivery spot) 

increased 2.2 million barrels, including heating oil and gas oil 

reserves which increased 3.1 million barrels that the report in 

opposite directions with analysts expecting both crude oil and refined 

oil reserves. From this point, investors must follow the OPEC+ 

meeting next week about the reduction of crude oil production 

capacity which is scheduled to end of July. 

 Today’s analysis paper - Key Takeaways: STGT 

 The U.S. economic data this week – the number of weekly jobless 

claims, the inventory reserves for wholesale in May and the producer 

price index (PPI) in June 

 Technical view - Today, we expect the SET Index to move in a range 

of 1,356 - 1,374 points (support at 1,356 1,350 and 1,338 points and 

resistance at 1,367 1,374 and 1,386 points). The recommended 

stocks are TU, JMT, CKP, AP, and BGRIM. 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

 

 

(1) Accelerate the disbursement of government investment budget - CK, STEC, SEAFCO, PYLON and TASCO 

(2) Stocks that benefit from entering the rainy season - BCPG, BGRIM, CKP, GPSC and EASTW 

(3) Stocks that benefit from government measure - ADVANC, BTS, BEM, CPF, CPALL, BJC, CRC, CPN, 

PLANB, HMPRO, OSP and CBG 

(4) Long-term cumulative shares (DCA) - ADVANC, AOT, BDMS, BEM, CPALL, DIF and HMPRO 

THEME INVESTMENT 
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Foreign Market: (InfoQuest) 

 U.S. stock market: The Dow Jones Industrial Average closed at 26,067.28 points, up 177.10 points 

(+0.68%). The S&P500 index closed at 3,169.94 points, up 24.62 points (+0.78%) and Nasdaq closed 

at 10,492.50 points, up 148.61 points (+1.44%). Hope for the recovery of the U.S. economy has been 

boosted with comments from the Federal Reserve Chairman that the unemployment rate of the U.S. 

is likely to fall below 8% or may fall to 7% by the end of 2020, including positive data from the disclosure 

of strong economy of the U.S. in the past, including non-farm payrolls and the service sector index in 

June 2020, resulting in a return to the hope that the U.S. economy will recover again. 

 European stock markets: Stoxx Europe 600 closed at 366.48 points, down 0.67%. European stock 

markets dropped as concerns over the number of COVID-19 infections in excess of 3 million people 

in the U.S., especially the situation in Florida, currently, there is a shortage of beds for treatment. 

 

Commodities: (InfoQuest) 

 Crude oil price: WTI crude for August delivery closed at USD40.90 per barrel, up 28 cents (+0.7%) 

and Brent crude for September delivery closed at USD43.29 per barrel, up 21 cents (+0.5%). Crude 

contracts was slightly positive in response to the EIA report stating that the U.S. imported crude oil of 

7.39 million barrels per day last week (ending 3 July) which increased from 5.97 million barrels per 

day in the previous week. While imports of petroleum products stood at 5.01 million barrels per day 

which increased from 2.88 million barrels per day, including reporting the amount of U.S. gasoline 

reserves decreased by 4.8 million barrels more than analysts expected, reflecting oil demand in the 

U.S. will recover, although the report specified the amount of U.S. crude oil reserves in the past week 

increased 5.7 million barrels, contrary to analysts expected to decrease 3.7 million barrels. 

 Gold price: Gold for COMEX (Commodity Exchange) for August delivery closed at USD1,820.6 per 

ounce, up USD10.7 (+0.59%), which was the highest closing since September 2011. Gold contract 

closed up for 4 consecutive days in response to positive factors from governments and central banks 

around the world will issue stimulus measures to mitigate the effects of COVID-19, including concerns 

over the COVID-19 situation and international political disputes and trade conflicts between China and 

the U.S., causing investors to increase the proportion of holding gold. 

 Coal price: Newcastle coal futures for August delivery closed at USD55.05 per ton, down USD1.00 

(-1.78%). 

 Freight: Dry Index (BDI) latest closed at 1,849 points, down 100 points (-5.13%). 

Local News: 

 SIRI (Trading; TP Bt0.75) the firm revealed the transfer in 1H20 at Bt25.2bn, jumped 152%YoY which 

calculate 60% of the target in 2020 at Bt42.0bn while the firm prepare to transfer 5 projects in 2H20. 

(Thunhoon) Comment: We estimate that even though the transferring amount in the 1H20 of the 

firm will have better growth than other developers, the growth of transfer amount was 

supported by the launch of promotional campaigns which is a factor that pressure the lowers 

gross profit margin. However, we expect the transfer of projects for the rest of 2020 to have 

improved gross profit margin after the price competition began to ease. We recommend 

“Trading” 

 

Other News: 

 DEMCO has won 2 new projects worth Bt872mn so it enhances the backlog to Bt3.7bn. Also, the firm 

has the confidence that the performance in 2H20 will outstanding, and continue to bid the new 

government projects worth over Bt50.0bn, hoping to drive performance growth. (Kaohoon/Thunhoon) 

 ETC prepares to sell 600mn IPOs with 60 million Greenshoes to build confidence in volatile market 

conditions. Also, the firm expects to trade on the mai stock market this August 2020, hopes to raise 

funds to expand the business. (Kaohoon) 

 STGT expects to have a cash balance after trading turnover, trading value and P/E ratio in the last 4 

quarters were 109x as cash balance conditions, expected that the SET announced on Friday and will 

effective on 13 July. (Thunhoon) 

 K announced that the firm availability for the Trade Shows, the Motor Expo and the Money Expo shows 

with the backlog at Bt200mn. While the management revealed that the performance in 2H20 will be 

better, especially in 4Q20 which hope to turn to be positive, supported from the high season, and the 

firm expects the revenue in 2020 at Bt800-900mn. (Thunhoon) 
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Daily  Update  as of

Commodity Unit Close Chg %Chg Impact

WTI $/bbl 40.90 0.28 0.7% + PTTEP, TOP, BCP

Brent $/bbl 43.29 0.21 0.5% + PTTEP, TOP, BCP

GRM $/bbl 0.63 -0.12 -16.0% - TOP, BCP, PTTGC, IRPC

Bitumen $/bbl 31.90 0.08 0.3% + TASCO

Coal Futures $/ton 52.55 -0.45 -0.8% - BANPU

Coal (Weekly) $/ton 103.08 0.18 0.2% + BANPU

CCFI (Weekly) Point 853.90 0.00 0.0% - RCL

Baltic Dry Index Point 1,949 0.00 0.0% - PSL, TTA

BSI (Supramax index) Point 773 48.00 6.6% + PSL, TTA

BHSI (Handysize index) Point 420 3.00 0.7% + PSL, TTA

Gold $/ounce 1,808.89 14.03 0.8%

Copper $/ton 6,230.25 45.50 0.7% - KCE, HANA, SVI, DELTA

Sugar Cent/lb 12.08 -0.10 -0.8% - KSL, KTIS, KBS, BRR

Rubber JPY/kg 143.00 1.00 0.7% + STA, TRUBB

Crude Palm Oil MYR/ton 2,407.00 48.00 2.0% + UVAN, CPI, VPO, LST

Soybean Oil Cent/lb 29.21 -0.35 -1.2% - TVO

Soybean Meal $/ton 301.80 -1.30 -0.4% + CPF, GFPT/ -TVO

Corn $/ton 346.25 2.75 0.8% - CPF, GFPT

Dollar Index Point 96.43 -0.45 -0.5% + SET

VIX Index % 28.08 -1.35 -4.6% + SET

US 10 Year Yield % 0.66 0.02 3.9% + SET

Thai 10 Year Yield % 1.40 -0.01 -0.8% - SET

Source: Bloomberg,  Reuters, AWS

Source: Bloomberg,  Reuters, AWS

9 Jul 20
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Date Regions

6 Jul 20 US

7 Jul 20 US

8 Jul 20 US

9 Jul 20 CH

10 Jul 20 US

 JOLTS Job Openings (May) 

Producer Price Index (Jun) 

Consumer Price Index (Jun) 

Crude Oil Inventories

Economic Indicators

ISM Non-Manufacturing PMI (Jul) 

Mon Tue Wed Thu Fri

1 2 3

6 7 8 9 10

HOLIDAY

XD

QHPF @ 0.13 (23/7/20)

XD

TR @ 0.05 (20/8/20)

13 14 15 16 17

XD

SELIC @ 0.0076628 (23/7/20)

SELIC @ 7.249986:1 (23/7/20)

STANLY @ 8.25 (29/7/20)

XD

SIAM @ 0.05 (4/8/20)

20 21 22 23 24

XD

VGI @ 0.016 (14/8/20)

27 28 29 30 31

HOLIDAY HOLIDAY

XD

BTS @ 0.15 (14/8/20)

XD

KYE @ 15.70 (21/8/20)

XD

TMW @ 1.78 (21/8/20)

*Remark: Stock @ Dividend Baht per Share (Payment Date)

**Remark: Stock @ Existing Share:Stock Dividend (Payment Date)

Jul-20



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certify the 

accuracy and completeness of the assessment result. 


