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Major Indices    Close       Chg %Chg 

 SET 1,373.22 +0.95 +0.07 

 SET50 907.90 -0.59 -0.06 

 SET P/E (x) 19.5     

 SET P/BV (x) 1.5     

 SET Div. Yield (%) 3.7     

 Market Cap (Btmn) 14,866,805     

 Trading Value (Btmn) 81,868     

US    

Dow Jones 25,890.18 -396.8 -1.5 

S&P 500 3,145.32 -34.4 -1.1 

NASDAQ 10,343.89 -89.8 -0.9 

Europe     

UK 6,189.90 -96.0 -1.5 

Germany 12,616.80 -116.7 -0.9 

France 5,043.73 -37.8 -0.7 

ASIA    

Japan 22,614.69 -99.8 -0.4 

China 3,345.34 +12.5 +0.4 

Indonesia 4,987.08 -1.8 -0.0 

Philippines 6,267.40 -61.0 -1.0 

Commodity Futures      

WTI Crude ($/barrel) 40.62 -0.01 -0.02 

Brent Crude ($/barrel) 43.08 -0.02 -0.05 

Gold ($/ounce) 1,809.90 +16.40 +0.9 

Singapore GRM ($/barrel) 0.75 +0.16     +27.1 

FX Rates     

 USD/THB 31.245 +0.025 +0.08 

Most Active Value    

STGT, PTT, EA, STA, SUPER 

Sector: Top Gainer  

PKG, PERSON, PROF, ENERG, PETRO 

Sector: Top Loser 

CONMAT, PROP, BANK, TRANS, FIN 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  7,068 7,047 +20 

  Proprietary  6,886 7,170 -284 

  Foreign 26,823 25,435 +1,387 

  Individuals 41,089 42,214 -1,124 

Source: Bisnews, Bloomberg  
 

  

 
 
 

The SET Index is still volatile. 

Investment Ideas: 

 Investment overview today, we expect the SET to be volatile today due to 

concerns over foreign COVID-19 that has put pressure on investment again, 

reflected by stock markets and commodity markets last night. The Dow stock 

market was -1.51%, crude oil contract closed down and gold contract adjusted 

up while VIX Index slightly increased. However, there are still interesting issues 

in the country to follow the cabinet meeting. The market expects to see 

additional stimulus measures. For investment strategy, we focus on stocks in 

the Defensive Stock (DCA) group, as well as stocks with specific positive factors 

such as tourism stimulus measures (AOT, AAV, ERW, and MINT) and the bidding 

for the Orange Line (CK and BEM). 

 EC cut the Eurozone GDP in 2020-2021 down while the latest European economic 

numbers are lower than expected - The European Commission has lowered the 

Eurozone economic forecast to -8.3% in 2020 (the original -7.4%) and the year 2021 

will return to grow by 5.8% (originally expected at 6.1%). The Federal Statistical Office 

of Germany (Destatis) reported industrial production (including production in the 

energy and construction industry) in May increased 7.8%MoM as a result of the 

lockdown relaxation, but it still decreased 19.3%YoY. However, the report was less 

than expected. 

 Oversea factors are uncertain – From the U.S. view which comments from the Fed's 

president, the San Francisco branch of Atlanta and the Richmond branch that there 

has the negative view on the unemployment rate in the U.S., although in June dropped 

to 11.1%, but still considered a high. Including the concern about the spread of COVID-

19 will affect to the economic recovery of the U.S. Also, the attitude of the working 

group of the U.S. leaders which needing the congress to limit the new COVID-19 

impact mitigation measures to USD1.0trillion or less, according to the U.S. vice 

president's disclosure with Bloomberg so it negatively affects to the investment 

overview. 

 Earnings Preview: We expect that earnings of the banking sector in 2Q20 will drop 

both QoQ and YoY - The negative factors which are the continued decline in NIM, the 

reduction of fee income and the reserves at a high level. Although the overall view of 

every bank will be set aside excessively to support the short-term risk, the overall 

economy is highly uncertain and the risk from debt quality deteriorated are factors 

which pressure the earnings of the banking sector. Also, the investment pressures in 

the banking sector are still concerned about the acceleration of the NPL during 2H20 

as a result of the measures to help debtors (reduce interest, reduce installments, 

extend the repayment period and postpone payment of principal and / or interest for a 

period of 3-6 months) which have not yet classified as NPL (beginning 1 March 2020) 

so we expected to have a noticeable effect in 4Q20. However, we believe that the 

share price reflects the weak earnings performance risk so we have selected KKP 

(BUY; TP Bt63.00) as a top pick of the banking sector. 

 Technical view - Today, we expect the SET Index to move in a range of 1,361 - 1,385 

points (support at 1,368 1,361 and 1,349 points and resistance at 1,379 1,385 and 

1,397 points). The recommended stocks are COM7, BEC, CBG, TKN and PTT. 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

 

 

(1) Accelerate the disbursement of government investment budget - CK, STEC, SEAFCO, PYLON and TASCO 

(2) Stocks that benefit from entering the rainy season - BCPG, BGRIM, CKP, GPSC and EASTW 

(3) Stocks that benefit from government measure - ADVANC, BTS, BEM, CPF, CPALL, BJC, CRC, CPN, 

PLANB, HMPRO, OSP and CBG 

(4) Long-term cumulative shares (DCA) - ADVANC, AOT, BDMS, BEM, CPALL, DIF and HMPRO 

THEME INVESTMENT 
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Foreign Market: (InfoQuest) 

 U.S.  stock market:  The Dow Jones Industrial Average closed at 25,890.18 points, down 396.85 

points (-1.51%). The S&P500 index closed at 3,145.32 points, down 34.40 points (-1.08%) and 

Nasdaq index closed at 10,343.89 points, down 89.76 points (-0.86%). The Dow stock market dropped 

more than 200 points in the first period of trading due to U.S. Vice President revealed to the Bloomberg 

News Agency that the working group of the U.S. leader want Congress to limit the new mitigation 

measure of COVID-19 impact to USD1tn or less. 

 European stock markets: Stoxx Europe 600 closed at 368.96 points, down 0.61%. European stock 

markets were down from selling shares in the technology group after Germany revealed industrial 

production data weaker than expected in May. 

 

Commodities: (InfoQuest) 

 Crude oil price: WTI crude for August delivery closed at USD40.62 per barrel, down 1 cent (-0.02%) 

and Brent crude for September delivery closed at USD43.08 per barrel, down 2 cents (-0.05%). 

Investors were still worried about the pandemic of COVID-19, but Saudi Arabia announced an increase 

in crude oil sales prices for August due to expectations that demand will increase, including the 

forecast that U.S. crude oil reserves will fall 3.7 million barrels last week (Source: S&P Global Platts). 

The U.S. Energy Information Administration (EIA) will disclose that information today (8 July) at 9.30 

p.m. Thai time. 

 Gold price: Gold for COMEX (Commodity Exchange) for August delivery closed at USD1,809.90 per 

ounce, up USD16.40 (+0.9%), the highest closing since 16 September 2011. Gold contracts continued 

to increase due to concerns about the economic impact of the COVID-19 pandemic is still encouraging 

investors to increase their proportion of gold holdings. According to Worldometer, the website reporting 

data collected from public health agencies around the world indicates the number of people infected 

COVID-19 worldwide is now 11,769,523 and the death number is 541,488. 

 Coa l  p r ice : Newcastle coal futures for August delivery closed at USD56.05 per ton, up USD0.65 

(+1.17%). 

 Freight: Baltic Dry Index (BDI) recently closed at 1,949 points, down 7 points (-0.36%). 

Local News: 

 GULF (Trading; IAA Consensus Bt38.25) Issue: "Gulf Energy" continuously expands investment, 

revealing that by 2020, the investment budget has been used by over Bt35bn through 6 major projects. 

Recently, the company invests another Bt19bn to buy 464 megawatts of wind power plant in Germany, 

boosting profits by Bt1.2-1.5bn per year, along with study plans to continuously invest in "Vietnam-

Europe-U.S." with the investment of another Bt40-50bn and adjust the revenue target of year 2021 to 

reach Bt56bn. Comment: There is still an upside from continuing investment which will give a 

chance to Consensus to increase estimate and the target price. We recommend "Trading". The 

Consensus currently has a target price of Bt38.25. 

Other News: 

 SPCG prepares to invest Bt10.0bn to accelerate closing the deals in new innovation business which 

expected to have the conclusion of the deal within 2 months. Also, the frim accelerate to invest in solar 

farm t in Japan by an additional 65 MW, supporting the end of 2020 the firm will have more 500 MW, 

while cut revenue target this year to Bt5.5bn. (Kaohoon) 

 DOHOME have SSSG (Same store sales growth) increasing after releasing the lockdown measure. 

In addition, the firm assessed the economic direction which if the economy recovers, the company 

has a chance to make a positive sales growth, and continue to opening more branches to boost 

revenue growth. (Thunhoon) 
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Daily  Update  as of

Commodity Unit Close Chg %Chg Impact

WTI $/bbl 40.62 -0.01 0.0% - PTTEP, TOP, BCP

Brent $/bbl 43.08 -0.02 0.0% - PTTEP, TOP, BCP

GRM $/bbl 0.75 0.16 27.1% + TOP, BCP, PTTGC, IRPC

Bitumen $/bbl 31.82 -0.08 -0.3% - TASCO

Coal Futures $/ton 53.00 0.35 0.7% + BANPU

Coal (Weekly) $/ton 103.08 0.18 0.2% + BANPU

CCFI (Weekly) Point 853.90 0.00 0.0% - RCL

Baltic Dry Index Point 1,956 0.00 0.0% - PSL, TTA

BSI (Supramax index) Point 725 17.00 2.4% + PSL, TTA

BHSI (Handysize index) Point 417 3.00 0.7% + PSL, TTA

Gold $/ounce 1,794.86 10.18 0.6%

Copper $/ton 6,184.75 49.50 0.8% - KCE, HANA, SVI, DELTA

Sugar Cent/lb 12.18 0.25 2.1% + KSL, KTIS, KBS, BRR

Rubber JPY/kg 142.00 0.00 0.0% - STA, TRUBB

Crude Palm Oil MYR/ton 2,359.00 -32.00 -1.3% - UVAN, CPI, VPO, LST

Soybean Oil Cent/lb 29.56 0.33 1.1% + TVO

Soybean Meal $/ton 303.10 -2.90 -0.9% + CPF, GFPT/ -TVO

Corn $/ton 343.50 -3.00 -0.9% + CPF, GFPT

Dollar Index Point 96.88 0.16 0.2% - SET

VIX Index % 29.43 1.49 5.3% - SET

US 10 Year Yield % 0.64 -0.04 -5.4% - SET

Thai 10 Year Yield % 1.41 0.04 3.3% + SET

Source: Bloomberg,  Reuters, AWS

Source: Bloomberg,  Reuters, AWS

8 Jul 20
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Date Regions

6 Jul 20 US

7 Jul 20 US

8 Jul 20 US

9 Jul 20 CH

10 Jul 20 US

 JOLTS Job Openings (May) 

Producer Price Index (Jun) 

Consumer Price Index (Jun) 

Crude Oil Inventories

Economic Indicators

ISM Non-Manufacturing PMI (Jul) 

Mon Tue Wed Thu Fri

1 2 3

6 7 8 9 10

HOLIDAY

XD

QHPF @ 0.13 (23/7/20)

XD

TR @ 0.05 (20/8/20)

13 14 15 16 17

XD

SELIC @ 0.0076628 (23/7/20)

SELIC @ 7.249986:1 (23/7/20)

STANLY @ 8.25 (29/7/20)

XD

SIAM @ 0.05 (4/8/20)

20 21 22 23 24

XD

VGI @ 0.016 (14/8/20)

27 28 29 30 31

HOLIDAY HOLIDAY

XD

BTS @ 0.15 (14/8/20)

XD

KYE @ 15.70 (21/8/20)

XD

TMW @ 1.78 (21/8/20)

*Remark: Stock @ Dividend Baht per Share (Payment Date)

**Remark: Stock @ Existing Share:Stock Dividend (Payment Date)

Jul-20



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certify the 

accuracy and completeness of the assessment result. 


